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Legal Disclaimer

The information presented today is 
provided for educational purposes and 
should not be considered legal advice. 



Professional Tax 
Planning, LLC

info@taxproplan.com

 Parents were immigrants from Japan and 
Philippines

 Parents owned Hiromi’s Oriental Restaurant

 Chicago city – born & raised

 2010 – Auditor for CPA firms, PwC in 2014

 2016 to present – Shifted specialty

 Tax return preparation for small 
businesses

 Intuit TurboTax On-Demand CPA

 Internal Auditor for a construction 
company

 Freelanced as a CPA consultant

About Hiromi



ephrat@corpay.com

About Ephrat
 BS in International Business

 Joined Corporate Payrolls Services in 1999

 Has held a variety of roles in 

 Operations

 Management

 Information Technology



ephrat@corpay.com

About 
Corporate Payroll Services
 HR applications and payroll processing at exceptional prices. 

 One of the largest independent payroll services in the U.S. – 6000 
clients

 Dedicated to superior customer service. 

 Our suite of services includes

 Payroll/Payroll Taxes for all 50 states, Puerto Rico and U.S. 
Virgin Islands

 “Come Aboard”, employee onboarding platform
 NetClockIn, robust time and attendance system
 Retirement Plans
 Group Health Insurance
 Workers Compensation, 
 And more….



COVID-19
Relief 

Options

Employee 
Retention 

Credit

Payroll Tax 
Deferral

Families 
First Tax 
Credits 
(FFCRA)

Sick Paid 
Leave

Family 
Paid 

Leave

Tax Free
Payments



Employee 
Retention 
Credit

Normal operations

Q1 2019

Fully or partially suspended 
business operations

March 2020

Gross receipts decreased by 
50% compared to Q1 2019

Q1 2020

50% of 
wages per 
employee

Wages 
paid after
March 12, 

2020

$10,000 
max per 

employee



Payroll Tax Deferrals

POSTPONE 
EMPLOYER SHARE 

OF PAYROLL TAXES

MARCH 27, 2020 –
DECEMBER 31, 2020

50% DUE 12/31/2021
50% DUE 12/31/2022

Self-Employed
POSTPONE EMPLOYER 

SHARE OF PAYROLL TAXES
MARCH 27, 2020 –

DECEMBER 31, 2020
50% DUE WITH TAX RETURN

25% DUE 12/31/2021
25% DUE 12/31/2022



Family First Coronavirus 
Response Act (FFCRA)

50 - 500 
employees

Required

Fewer than 50 
employees 
exception

Sick Paid Leave Tax Credit

100% of employee’s pay 
2 weeks

$511 per day

Family Paid Leave Tax Credit

2/3 of employee’s pay
2 weeks 

$200 per day
Self-

employed
count too!





PPP LOAN

EMPLOYEE 
RETENTION TAX 

CREDIT

PAID LEAVE
TAX CREDITS

(FFCRA)
Not on 

the same 
wages



Tax-Free Payments
 COVID-19 payments

 EIDL advance

 PPP forgiven amount

 Economic impact 
payments

 $5,250 student loans

 Disaster-related
 Funeral costs, sanitizers, 

Lysol, handwipes, masks

 Retirement distribution
 Up to $100,000

 Pay back in 3 years

 Qualified improvement 
property is 15 year property

 Corporate AMT Credits harvest

 Business interest deductions 
limits 30% to 50% EBITDA

 Excess Business Losses limits 
lifted



US Senate – Tuesday, April 21, 2020

https://www.congress.gov/116/crec/2020/04/21/CREC-2020-04-21.pdf

PAGE 13
 PPP – add $310 billion
 EIDL – add $10 billion

https://www.congress.gov/116/crec/2020/04/21/CREC-2020-04-21.pdf


How Hiromi can help?
Questions?

You don’t know what 
you don’t know.  At least 
know who to go to.

Time Savings

Get your time back to 
focus on the core of your 
business

Information overload

Don’t sweat all the jargon and 
abundant information.  We’ll 
guide you with what you need 
to know.
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Tax Planning & Savings

If there’s a problem or 
confusion, we’ll guide you. 

Presenter
Presentation Notes
Illustration:
https://www.freepik.com




How Corporate Payroll Services can help?
Form 7200 to IRS?

Form 7200 will be 
transmitted to IRS for 
client. 
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Form 7200

A Form 7200 will be 
generated for payroll clients 
when a refund is due. 

Presenter
Presentation Notes
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https://www.freepik.com




Other Withholdings and Liabilities
Payroll Report
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Form 7200 & Payroll Invoice
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Employer Social Security Tax Deferral
& Payroll Invoice
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FAQ’S
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Questions? 1-on-1?

Taking appointments
calendly.com/taxproplan
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